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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.



On June 26, 2023, Cheryl Gault announced her resignation as the Chief Operating Officer of Cyclerion Therapeutics, Inc. (the “Company™) in
order to pursue other opportunities. The Chairman of the Board of the Company, Errol De Souza, said: “The Company thanks Ms. Gault for her service to
the Company in the context of both Company-wide operations and the previously announced proposed sale of certain assets of the Company to JW Celtics
Investment Corp. (the “Sale Transaction”), and wishes her the very best in her future endeavors.”

Ms. Gault’s resignation will be effective on the date of closing of the Sale Transaction.

In connection with Ms. Gault’s resignation, the Company and Ms. Gault have entered into a separation agreement, dated June 26, 2023 (the
“Separation Agreement”), pursuant to which Ms. Gault will receive, subject to her execution of a general release of claims against the Company as of her
last date of employment with the Company and to certain other customary conditions, severance benefits of continued base salary and subsidized COBRA
health premiums for six months following her separation from employment and the post-termination exercise period of her outstanding vested stock
options will be extended from three months to 24 months following her separation from employment.

The foregoing description of the Separation Agreement does not purport to be complete and is qualified in its entirety by reference to the full text
of the Separation Agreement. A copy of the Separation Agreement is expected to be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q
for the period ending June 30, 2023.

Forward-Looking Statements

Certain matters discussed in this Form 8-K are “forward-looking statements”. We may, in some cases, use terms such as “predicts,” “believes,” “potential,”
“continue,” “estimates,” “anticipates,” “expects,” “plans,” “intends,” “may,” “could,” “might,” “will,” “should”, “positive” or other words that convey
uncertainty of future events or outcomes to identify these forward-looking statements. The forward-looking statements include risks and uncertainties,
including, but not limited to, that the Company may not successfully consummate the proposed Sale Transaction. The factors discussed herein could cause
actual results and developments to be materially different from those expressed in or implied by such statements. The forward-looking statements are made
only as of the date of this press release and the Company undertakes no obligation to publicly update such forward-looking statements to reflect subsequent
events or circumstance.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Cyclerion Therapeutics, Inc.

Dated: June 27, 2023 By: /s/ Anjeza Gjino

Name: Anjeza Gjino
Title: Chief Financial Officer






